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IN  EACH  YEAR  SINCE  THE  LOAN  PROGRAM  CAME  INTO  OPERATION  WHEAT  PRICES 
IN  THE  SPRING  HAVE  BEEN  SUBSTANTIALLY  ABOVE  THE  LEVELS  0  F  THE  PRECEDING 
FALL.  THE  GENERAL  CONDITIONS  RESPONSIBLE  FOR  THIS  PRICE  PATTERN  ARE 
PRESENT  AGAIN  THIS  YEAR,  ALTHOUGH  THE  WAR  SITUATION  MAY  BRING  NEW  DEVEL- 
OPMENTS. 


JOES  I9U2  -  2  - 

THE    WHEAT  SITUATION 
Including  rye 

1 

Summary 

Wheat  prices  recently  recovered  slightly  from  the  decline  started  in 
mid-March  which  took  prices  to  the  lowest  levels  since  last  October.  The 
downward  trend  reflected  plentiful  supplies  of  "free"  wheat,  promising  crop 
prospects,  and  a  crowded  storage  situation  in  prospect  when  the  new  crop  is 
marketed.    Recent  strength  in  prices  is  attributed  largely  to  the  increase  in 
storage  facilities  provided  by  the  Commodity  Credit  Corporation  which  will 
permit  a  larger  auantity  of  wheat  to  be  placed  under  loan.     In  past  years  in 
which  the  lean  was  in  effect,  prices  declined  considerably  below  loan  values 
earl;/-  in  the  marketing  sea.son,  then  later  rose  gradually  so  that  prices  in 
most  markets  were  above  loan  values.    The  general  conditions  responsible  for 
this  price  pattern  are  present  again  this  year,  although  the  war  situation  may 
"bring  new  developments. 

Wheat  prices  in  the  United  States  still  are  high  compared  with  levels 
in  other  exporting  countries,  reflecting  the  price-supporting  influence  of 
the  loan  program.    Prices  at  Buffalo  of  United  States  wheat  compared  to 
Canadian  wheat  remain  higher  by  more  than  the  ^-2-cent  duty. 

Large  crops  in  19^0  and  19^1  and  reduced  opportunities  to  export 
will  result  in  an  increase  in  the  July  1  carry-over  of  wheat  from  2g2  million 
bushels  in  19H0  to  a  record  of  about  63O  million  bushels  in  19^2.  'A  total 
crop  of  S68  million  bushels  was  indicated  by  the  official  crop  report  of 
June  10,  consisting  of  6U7  million  bushels  of  winter  wheat  and  221  million 
bushels  of  spring  wheat.    With  a  crop  this  size  and  a  carry-over  of  about 
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63O  million  "bushels,  total  supplies  for  the  year  "beginning  July  1,  19^2  would 
"be  approximately  1,500  million  "bushels.     The  total  in  1941-1+2  was  1,331 
million  "bushels,  including  a  carry-over  of  3^5  million  "bushels  and  a  crop  of 
946  million  "bushels. 

—  June  2k,  1942 

THE  DOMESTIC  WHEAT  SITUATION 

BACKGROUND.-  In  the  10-year  period  19 31-1+0,  the  carry-over  of 
old  wheat  in  the  United  States  averaged  about  230  million 
"bushels,  a,nd  domestic  disappearance  about  6S3  million  "bushels. 

In  May  1940,  following  the  turn  of  events  in  Europe, 
earlier  price  gains  due  to  the  war  were  largely  lost.  The 
effect  of  this  decline,  however,  was  about  offset  by  a  rise 
beginning  in  March  19^1,  influenced  by  legislation  affecting 
loan  rates,  so  that  prices  to  growers  for  the  year  beginning 
July  19^+0  averaged  6S  cents  -  only  1  cent  lower  than  a  year 
earlier.    Prices  for  the  year  beginning  July  194l  have 
averaged  considerably  higher  as  a  result  of  the  higher  loan 
rates  in  effect  and  our  participation  in  the  warc 

The  average  national  loan  rate  to  farmers  for  1942 
wheat  is  1.1*+  cents  per  bushel.     In  1938-39  the  loan  aver- 
aged 53  cents,  in  1939-40,  64  cents,  in  1940-4l,  65-I/2 
cents,  and  in  1941-42,  98  cents.    At  important  terminal 
markets  the  loan  values  for  1942  are  as  follows  ( igU-1— 42 
values  in  parentheses ) '    No.  2  Hard  Winter  at  Kansas  City 
$1.27  ($1.10)  and  at  Chicago  $1.32  ($1.15),  No.  2  Bed 
Winter  at  St.  Louis  and  at  Chicago  $1.32  ($1.15),  No.  1 
Dark  Northern  Spring  at  Minneapolis  $1,32  ($1.15),  ani  No.  1 
Soft  White  at  Portland  $1.21  ($1.05).. 

United  States  Prospective  19 1+2-1+3  Supplies 
170  Million  Bushels  Above  Last  Year 

The '  domestic  wheat_  supply  for  the  1942-1+3  marketing  year  is  indi- 
cated at  about  1,500  million  bushels  compared  with  1,331  million  bushels  in 
19 1+1-1+2.     The  condition  of  the  wheat  crop  for  I9I+I  indicates  a  probable  out- 
turn of  about  S6g  million  bushels,  and  available  data  as  to  the  utilization 
and  supplies  of  old  wheat  continue  to  indicate  a  carry-over  of  old  wheat  on 
July  1,  I9U2  of  about  63O  million  bushels. 

Annual  disappearance  in  the  United  States  during  the  years  I^^I-hO 
averaged  6SS  million  bushels,  and  it  is  likely  that  disappearance  in  the 
year  beginning  July  IP  1+2  will  be  above  this  average.    A  700  million  bushel- 
disappearance  from  a  total  supply  of  1,500  million  bushels  would  leave  800 
million  bushels  for  exports  during  the  year  and  carry-over  at  the  end 


JUNE  1PU2 


-  1+  - 


of  the  year.     The  total  supply  figure  for  l°4l-^2  was  1, 33]  million  "bushels. 
Unless  exports  are  increased  substantially  from  the  low  levels  which  have 
existed  since  the  "beginning  of  the  war,  or  some  program  is  worked  out  to  in- 
crease domestic  use  of  wheat  for  such  purposes  as  feed  or  alcohol,  the  stocks 
on  July  1,  19^+3  will  "be  even  greater  than  in  July  19*+?-. 

The  total  wheat  production  of  868,059,000  bushels  indicated  June  1  is 
8  percent  less  than  the  91+5 » 937 » 000  bushel-crop  last  year,  but  is  substantially 
above  the  10-year  ( 1930- 39)  average  of  7^7,597,000  bushels. 

Production  of_  winter  wheat  in  l°M-2  was  indicated  by  condition  on 
June  1  at  €^S,c;yi  ,000  bushels,  unchanged  from  a  month  earlier.    A  crop  of  this 
size  would  be  about  k  percent  less  than  last  year's  crop  of  671,29 3*000 
bushels,  but  lk  percent  above  the  10- year  average  of  569,*+17>000  bushels.  The 
indicated  probable  yield  was  17.8  bushels  per  acre,  which  compares  with  17.0 
bushels  last  year,  and  the  10-year  average  of  lktk  bushels.    As  a  result  of 
scant  surface  moisture  during  May  yield  prospects  declined  0.5  bushel  per  acre 
in  Texas,  Oklahoma  and  Colorado  and  0.^  bushel  in  Kansas.     In  spite  of  the 
declines,  June  1  indicated  yields  were  above  average  in  all  winter  wheat 
States?,  except  Illinois,  Missouri  and  Arizona.     In  most  of  the  soft  red  winter 
wheat  States,  east  of  the  Missouri  River,  indicated  yield?  wsre  above  those 
forecast  May  1  by  0.5  to  1.5  bushels  per  acre.     In  the  Northwestern  States 
increases  in  yields  ranged  from  0.5  to  2.0  bushels  per  acre. 

During  the  first  half  of  June  precipitation  was  considerably  above 
average.    Some  lodging  by  wind  and  rain  is  reported  from  many  scattered  areas, 
but  in  general  progress  of  the  crop  continued  satisfactory..  Moisture 
conditions  in  early  June  were  favorable  in  the  Southwestern  hard  red  winter 
wheat  States,  where  the  soil. in  May  had  become  dry.     Harvesting  now  is  well 
advanced  in  Oklahoma  and  is  general  in  south-central  Kansas. 

Production  of  spring  wheat  in  19^2  on  the  basis  of  prospective  seeded 
acreage  reported  in  March  and  June.l  condition,  weather  factors  and  soil 
moisture,  was  indicated  at  221,128,000  bushels.     The  sharp  decrease  from  last 
year's  production  of  27^,6^,000  bushels  is  largely  a  result  of  reduced  acre- 
age, but  19^-2  production  is  well  above  the  10-year  average  of  178,090,000 
bushels.     The  yield  indicated  by  June  1  condition  wa.s  ik.k  bushels  per  seeded 
acre  -  the  highest  in  lk  years.     Condition  was  89  percent,  the  highest  for 
June  1  in  19  years.     On  the  same  date  last  year  condition  was  87  percent,  and 
the  10-year  average  is  7*+  percent.    Although  cold,  wet  weather  delayed  spring 
wheat  seeding  somewhat  and  early,  growth  was  slow,  the  moisture  situation  in 
the  principal  spring  wheat  States  h^s  been  unusually  promising  and  has  con- 
tinued so  during  the  first  half  of  June. 

Prices  Below  Month  ago  but  Continue 
Considerably  Above  Export  Levels 

Wheat  prices  recently  have  recovered  slightly  after  a.  general  down- 
ward trend  which  started  in  mid-March.    While  the  decline  took  prices  to  the 
lowest  levels  since  last  October,  prices  nevertheless  continued  relatively 
high  compared  with  levels  in  other  exporting-  countries,  as  a  result,  of  the 
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pr ic e- supper  tin g  influence  of  our  loan  program  (table  4).     Prices  at  Buffalo 
of  United  States  wheat  compared  to  Canadian  wheat  remains  higher  "by  more  than 
the  1+2- cent  duty  ( table  4).     The  downward  trend  reflected  plentiful  supplies 
of  "free"  wheat,  promising  crop  prospects,  and  a  crowded  storage  situation  in 
prospect  when  the  new  crop  is  marketed.  1/  Eecent  strength  may  he  attrihuted 
partly  to  the  increase  in  storage  facilities  provided  "by  the  Commodity  Credit 
Corporation  which. .will  permit  a  larger  quantity,  of  wheat  to  he  placed  under 
loan  and  to. current  discussions  of  proposed  changes  in  the  loan  program. 

Table  1.-  Weighted  average  cash  price  of  wheat,  specified 
markets  and  dates,  1941-42 


Month 
and 
date 


n  t  li- 
ar. 
pr . 

ay 

ek 

nded 


ay 


ne 


9 
16 

23 
30 

6 

13 
20 


gh  2/ 
w  2j_ 


All  classes:        No.  2 
and  grades  : Hard  Winter 
six  markets. 'Kansas  City 


No.  1      :  No. .2  Hard:      Ho.  2 
Dk.N.  Spring: Arnher  Durum:  Eed  Winter 
Minneapolis :Minneapolis ^  St.  Louis 

19U1:  19I12  :19ml"  1942"  :  1941:  1942  ":iq5T:  1942  rigTjj:  19I42  ■ 


Soft 
Wh  i  t  e 
Portland  l/ 


194-1:  1942 


Cents  Cents  Cents  Cent?  Cents  Cents  Cents  Cents  Cents  Cents     Cents  Cents 


89.0  119.2  85.1  121.0 
90.3  114.1  S7.2  114.6 
93.8  H5.7   90. 4  11U.9 


gg.9  113.9 
92.1  11,3.3 
94.6  117.  4 

96.4  11-4.5 

92.5  113.0 
94.4  110.1 
99.0  111.0 
9b.6 


S7.0  114.6 
90.6  117.4 
92.4  115.7 

92.6  113.1 
gg.O  112.6 

92.7  110.2 
97.7  H2.2 

93.9  11^.0 


90.0  123.7 
94.g  119*1 
9S.4  120.1 


94.  g  119.3 

98.1  123.B 

99.3  121.0 

99. 85  119.2 
96.3  119.2 

97.6  H2.9 

102.1  113#g 

100.5  116.0 


qg.i  125.5 

94.g  121.1 
94.9  121. g 


91.0  119.5 
9^.0  123.6 
95. g  122.2 
97.6  121.2 
94.6  119.9 
9g.4  115.4 
•100. -7  117.3 
99-5  116. g 


£9.5  129.6 

92.6  120.9 

96.7  120.2 


92.6  119.5 

96.7  120.5 
93.3  124.0 

100.6  120.4 
94.6  119.4 
96.0  117.0 
101.1  119.0 
100.5  120.7 


99.6  118.3    97.7  118. 3  100.5  123. g  100.7  125.O  101.1  125.7 
88.9  110.1    86.2  11Q.2    92.9  112.9    91.0  115.4    92.0  117.0 
Weekly  average  of  daily  cash  quotations,  basis  Ho..l  sacked. 
April  4  to  June  20,  1942,  and  corresponding  dates  1941. 


75.8  101.0 
75-7  98.0 
79.4  97.0 


75.8 
77.6 
80.6 
81.6 
79.6 
83.9 
g9.6 
gg.g 


96. 7 
98.7 
98.3 
96.0 

9^.5 
91.2 
91.2 
92.5 


89.6  100.1 
75.3  91.2 


l7     See  The  Wheat  Situation  , for  May  1942,  pages  10-12.     The  Commodity  Credit 
Corporation  has  now  contracted  to  purchase  100  million  bushels  of  bin  space 
made  of  materials  other  than  metals.     Deliveries  have  already  started  and  are 
to  be  completed  before  July  31.     The  bins  have  individual  capacities  of  from 
65O  bushels  to  3»500  bushels.     In  addition,  about  33  million  bushels  of  steel 
bin  storage  will  be  moveo"  before  July  1  from  Corn  Bolt  States  into  Minnesota, 
North  Dakota,  South  Dakota,  Nebraska,  Kansas,  and  Oklahoma .     Trucks  moving 
these  bins  have  been  carrying  a  return  load  of  feed  wheat  for  storage  in  steel 
bins,  which  will  remain  in  the  Belt.     To  date  practically  alJL  of  the  important 
terminal  grain  markets  have  submitted  plans  for  the  issuance  of  permits  to 
embargo  shinments  of  all  grain  for  storage  except  by  permit.    All  plans  have  not 
been  approved  as  yet, but  itis Indicated  that  all  of  the  leading  terminal  markets 
will  be  on  a  nermit  basis  on  grain  for  storage  by  July  1.     The  markets  are 
still  in  the  process  of  working  out  a  system  to  regulate  the  movement  of  cash 
grain  to  be  put  into  effect  if  and  when  any  congestion  developes  at  the  receiv- 
ing points. 
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In  -oast  years  in  which  the  loan  was  in  effect,  market  prices  declined 
considerably  "below  loan  values  early  in  the  marketing  season,  then  later 
rose  gradually  so  that  prices  in  most  markets  were  above  loan  values  . 
(table  7»  pmd  fi-mre  on  cover  page).   The  general  conditions  responsible 
for  this  price  pattern  are  present  again  this  year,  although  the  war  situation 
nay  bring  new  developments. 

The  price  of  hard  red  winter  wheat  at  Kansas  City  rose  to  l6  cents 
over  the  loan  in  January  19^1.     The  -orice  of  soft  red  wheat  at  St.  Louis  rose 
even  more,  to  20  cents  over  the  loan  rate,  reflecting  limited  quantities  of 
this  class  of  wheat  available  to  the  market.    Eeduced  supplies  of  soft  red 
wheat  are  also  in  prospect  for  1942-  43  (table  2).     Because  of  large  supplies, 
the  -orice  of  hard  red  sprine:  die5  n^t  rise  as  much  as  hard  red  winter  wheat. 
In  the  case  of  soft  white  in  the  Pacific  Northwest,  prices  did  not  reach  the 
loan  level.     In  this  area  prices  were  held  down  by  the  larse  accumulation  of 
stocks  resulting  from  limited  exports  of  wheat  and  flour,  and  by  the  great 
distance  to  eastern  markets. 

Table  2.-  Supply  and  distribution  of  wheat  by  classes  projected  for 
IQU2-I+3,  and  average  for  19 32.-33  to  3L9^W£ 


Item  ;Hard  red: Soft  red: Hard  red:  Durum  -  :    White  :  Total 

 :  winter  :  winter  :  sprint  :   :  :    

:Mil.  bu.  Mil,  bu.  MiTTbii.  Miie~ou.  Mil,  bu.    Mil,  bu. 

1Q '42, 43  •         :  • 

Stocks  July  1,  I94.2  :        253  U5  244            J>1            50  63O 

Production   :  klk  175  171  31  77  g6g 

Total  supply   :        ggf  220  1+1 5           "63         127  ±tk<)g 

Home stic  disappearance  1/     :        300  190  HQ  30  70  7OQ 

Available ' for  carry-over  : 

or  exports     t        367  ^0   305         _  39  57  793 

Average  1932-33  to  1941-42  : 

Stocks  July  1    2/.  ......  ;  .  .  :        12.0  33  62           12           20  2^7 

Production  :        292  20*4  125           2g           91  740 

Imports   :           0  0  7            2             0  9 

Total  supply   :        4ll  237  194"           52         ill"  99? 

Domestic  disappearance  if     :        2Sj  3/  203  111           2?           71  6gQ 

Available  for  carry-over      :  ' 

or  exports  ;        145  34  .    83           14           kO  316 

Exports  kj   :  22  2  2             0           l6  ^2 

Stocks  June  30   :        123  32  gl           3.4           24  2-74 


IJ    Balancing-  item. 

2/    New  wheat  in  commercial  and  merchant  mill  stocks  prior  to  July  1,  1932. 

2J    Disa-onearances  of  soft  red  winter  wheat  for  the  10  years  beginning  in  1932 

Were  as  follows:    187,  157,  192,  209,  219,  231,  239,  207,  1S3  and  205^ 

4/    Exnorts  are  regular  exports  plus  shipments  to  Alaska,  Hawaii,  and  Puerto  Rico, 

and  include  wheat,  and  flour  made  wholly  of  domestic  wheat. 
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The  range  in  prices  cf  Fo.  2  Hard  Tenter  at  Kansas  City  from  the  low 
month  to  the  high  in  each  season  from  1938-39  through  1941-42* -was  as  follows: 
12*4  cents,  41„1  r-ents,  23-,C  cents,  and  27.3  cents,  respectively  (table  3). 
The  seasonal  lew  price  frequently  occurs  in  A.ugust,  as  in  1939  and  1940,  In 
1938  prices  averaged:  slightly  lower  in  hbvember  than  in  August.    In  1941 
the  August  price  was  higher  than  that  in  July  reflecting  the  increase  in  the 


loan  rates  for  the  194: 


•op* 


»itn  manv  oi 


oars  maturing  April  30 


in 


prices  have  been  at  high  levels  in  April,  tut  die  net  average  the  highest 
April  except  in  1933,    In  1938  prices  averaged  highest  in  Fay  and  in  1941 
in  June.    In  1942  prices  advanced  following  Pearl  Harbor  so  that  the  highest 
monthly  average  occurred  in  January,, 

Table  3  »-  Price  cf  No.  2  Hard  Winter  compared  with 
loan  value.  Kansas  City,  1938-42 

(-  Be lew  loan;  +  above  loan) 


Year 
beginning 

Jul""/ 

:    Low  ■ 

i  Ce 

1933 

r-  8.7 

1939 

t*12,i4 

1940 

: ■»  7*7 

1941 

:-ll*7 

1942 

:  :  April:  Lean  above 

August:  April:  above:  loan  pre- 


sents 


C  e nt s    C  e nt s  Cents 


(N 


ov.  ) 


3,7  (icay)     12,4  -  6Q5 


(Aug,)     +20*3  (June)  23*0  -  7,7  +10,2 
-lie?  ( July)2/+15,e  (Jan*)  27.3  -  5.4    +  4*6 


4.1 

'41.1 
17.9 
8.:0 


Cents 


5 
0 
35 
17 


1/    Hostilities  began  in  Keptem'ber  1939. 

2/    Advance  following  Pearl  Harbor  reached  peak  in  January. 

The  quantity  cf  wheat  not  under  Government  loans  and  not  held  off  the 
market  by  producers'  pools  and  Government  ownership  is  of  more  importance  as 
a  price  factor  than  total  wheat  stocks.    As  a  result  of  trie  lean  program, 
prices  have  not  only  been  supported  throughout  the  marketing  seasons  but 
spring  prices  have  advanced  to  higher  levels  than  they  would  have  otherwise. 
It  is  likely  this  year  that  more  than  half  of  the  carry-over  on  July  1  will 
be  under  Government  control  or  In  the  loan  program.    In  addition,  if  space 
can  be  obtained,  a  quantity  approaching  half  of  the  new  crop  may  be  stored.  2/ 

2j    Oil  June  13  the  producers'  pool,  consisting  of  the  1S39  and  1940  wheat, 
totaled  103  million  bushels.    Holdings  from  the  1941  crop,  which  are  owned  by 
the  Government,  totaled  208  million  bushels.    Of  the  366-1/2  million  bushels 
the  total  which' went  under  loan  of  the  1941  crop,   (slight  upward  revision 
from  figure  of  last  month),  97.-1/2  million  bushels  were  outstanding  under 
loan,  55  million  bushels  had  been  redeemed.  1.6  million  bushels  sold  to 
bidders  at  the  expiration  of  the  1941  warehouse  lean  period,  and  about  212-1/2 
million  bushels  delivered  to  the  Commodity  Credit  Corporation.    Of  the  97-l/2 
million  bushels  still  outstanding  under  loan  about  96-1/2  million  bushels  are 
stored  on  farms,  of  -?hich  a  part  will  be  resealed,  and  a  little  over  1  million 
bushels  excess  wheat  under  the  marketing  nuctas  stored  in  warehouses ;  loans 
on  this  wheat  had  been  extended  1  year.    There  are  also  1-1/2  million  bushels 
of  1940  wheat  resealed  on  farms.    Under  the  program  in  which  sales  for 
feeding  are  made  at  prices  fairly  comparable  to  ccrn  values,  sales  by  June  13 
totaled  32  million  bushels,  while  sales  for  alcohol  totaled  about  2-l/2 
million  bushels. 
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NATIONAL  ALLOT?®!!  AMHCTJNCBD  AT  55  MILLION  ACRES,  SAlvE  AS  1942 

A  55  million  acre  national  wheat  allotment  was  announced  for  1943  by 
Secretary  Wickard  on  June  17.    This  is  the  minimum  under  the  law  and  the 
same  as  the  allotment  in  1942  and  in  1939.     In  1940  and  1941  it  was  £2 
million  acres.    Actual  seeding  in  the  last  3  years  have  been  near  the 
national  allotment,    55  million  acres  with  an  average  yjeld  of  12  "bushels 
result  in  a  crop  of  660  million  bushels,  or  a  quantity  about  equal  to  domestic 
requirements  for  1  year© 

The  national  allotment  has  been  allocated  among  the  States  as  in  pre- 
vious years.    In  areas  where  more  urgently  needed  crops  can  be  grown  success- 
fully, war  production  plans  to  be  worked  out  for  individual  farms  will  call 
for  a  wheat  acreage  sxfostantially  below  the  allotment.    In  areas  where  wheat 
produces  more  feed  grain  ner  acre  than  other  crops,  however,  farmers  will  be 
encouraged  to  plant  their  full  allotment*     In  view  of  transportation  and 
storage  difficulties  and  continued  need  for  livestock  and  dairy  products, 
growers  are  urged  to  plan  now  to  use  as  much  wheat  as  possible  for  livestock 
feed. 

THE  WORLD  WHEAT  SITUATION 

BACKGROUND,-  Large  world  crops  and  restricted  trade  resulted 
in  the  largest  world  wheat  supplies  on  record  in  the  period 
1930-41,  and  a  new  record  is  expected  for  1942,    The  blockade 
and  other  war  conditions  reduced  world  exports  of  wheat  and  flour 
to  465  million  bushels  in  1940-41  compared  with  638  million 
bushels  in  1938-59  and  625  million  bushels  in  1939-40.  Net 
exports  from  the  United  States  in  1940-41  were  down  to  30  million 
bushels,  compared  with  106  million  bushels  in  1938-39  and  45 
million  bushels  in  1939-40.    Both  world  and  United  States  ex- 
ports continued  small  in  1941-42, 

Large  World  Wheat  Supplies  Again 

in  Wo  speeds  in  1942  ' 

As  irdicated  in  The  Wheat  Situation  for  f'ay,  wheat  stocks  in  the  four 
major  exporting  countries  -  the  United  States,  Canada,  Argentina,  and 
Australia  -  on  July  1,  1942  are  expected  to  be  about  1,450  million  bushels, 
the  largest  on  record,  and  255  million  bushels  above  the  previous  record  in 
1941.    Allowing  for  seme  additional  stocks  in  other  countries,  and  considering 
the  crop  outlook,  very  large  world  supplies  are  again  indicated  for  1942-43, 

World  trade  in  wheat  and  flour  is  expected  to  continue  restricted  in 
1942-43.     Imports  into  the  United  Kingdom  this  year  appear  to  be  at  about 
average  size,  but  those  of  the  Continent  are  far  below  average  and  insufficient 
to  cover  current  needs,    Oriental  imports,  which  had  previously  been  reduced, 
were  virtually  eliminated  by  the  outbreak  of  the  war  in  the  Pacific, 

Prospects  are  that  the  1942  world  crop,  excluding  the  U.S.S.P.  and 
China,  msy  be  slightly  less  than  the  3,960  million  bushels  estimated  for 
1941.    The  prospective  reduction  in  production  in  the  United  States  may  be 
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about  offset  by  an  increase  in  Canada.    Production  in  Europe  and  in  North 
Africa  is  cxoected  to  be  slightly  sraller  than  last  year;  this  would  be  the 
third  consecutive  year  :n  which  Furoper.n  production  was  below  average.  While 
it  is  early  to  estimate  the  situation  in  the  Southern  Hemisphere  countries 
where  seeding  is  not  complete,  it  ap'peatfs  that  production  in  Australia  may  be 
reduced ; from  last  year,  since  a  substantial  reduction  in  acreage  is  indicated 
and  yields  per  acre  lact  year  were  above  avsrage.    Little  reduction  in  acreage 
is  expected  in  Argentina;  yields  last  year  wore  about  average.    In  the 
U.S.S.R.  as  a  whole,  a  net  reduction  in  acreage  is  reported,  the  decrease  in 
the  west  (occupied  area)  mere  than  offsetting  the  increase  in  the  east* 

Table  .4,-  Wheat  prices  per  bushel  in  four  exporting . countries, 


Friday  nearest 

midmonth, 
June 

Jan* -May, 
1942 

and  weekly. 

hard  wheat 

*  Hard  and 

semi-hard  i 

Soft 

wheat 

if  <3 

L> .  Of 

:  Canada 

:            wheat  . 

:  U.  S. 

:Australia 

Date  ! 

Wo .  1 

:     No,  2 

:    No.  1  : 

.    U.  S. 

:Argentina 

(Friday  i 
mid- 
month) 

•D.N.Sp.15 
pet.  pro- 

:  tein 
•  Buffalo 
:  c.iof. 

:    Fan.  . 
:  Buffalo 
:  .  c .  i .  f 

:duty  paid 

:  ten* 

: Montreal  i 

:  f.o.b, 

• 

:    No.  1 
i  D.H.W. 
iGalveston 
:  f.o.b. 

:  Rosafe 
:  f.o.b,  ! 

•  3/  ' 

•  i 

•  4 

:    No.  1 
:  Port- 
:  land 
i  f.o.b, 

< 

:  F.o.b. 

.  4/ 

:  Cenx.s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1941  : 
monthly 
Jan.  16 
Feb.  13 
Mar.  13 
Aor,  17 
May  15 
June  5 
June  12 
June  19 

141.1 
:  138.6 
:  138.6 
t  128.5 
;  130,2 
!     125.4  . 
:  125.5 
:  125.5 

119 

119 

118.2 

119 

119 

117.9 

117.9 

117.9 

■  84.8 
83.9 
84,5 
85.4 
85.7 
86,1 
86.1 

137.9 
135,8 
135.1 
127.4 
129,0 
123,3 
123.9 
122.0 

57.1 
57.1 
55.8 
57,1 
62.7 
62.7 
62,4 
62.1 

101.5 
101.5 
102.5 
96.5 
98.0 
91.5 
91.0 
92.5 

69.4 
69,4 
69.4 
71.9 
70.6 
70.6 
70.6 
70.6 

6urrent . average  farm  prices  are  less  than  quotation  about  as  follows : 

1/    Canada  28  cents,  2/   United  States  30  cents,  Zj    Argentina  13  cents,  and 

4/    Australia  10  cents. 
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Table  5.-  Average  closing  price  of  July  wheat  futures, 
specified  markets  and  dates,  1941-42 


Month 
and 
date 


f/innipeg  l/  JBuenos  Aires]    Chicago      *  Kansas  City 


1941  *  1942' 


1941 


1  1941  s  1942 5  1941  :  1942 
:  :  s  : 


Minneapolis 


1941  1  1942 


:  Cents 

Cents 

Cfents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Month  - 

n  'in 

Feb, 

!  71.9 

73.6 

76.2 

131.2 

69.9 

124.1 

79.2 

125,7 

Mar. 

72.1 

73.0 

— - 

83.7 

129.6 

76.5 

122.3 

85.3 

123.2 

Apr.  i 

!  70.8 

73.1 

— 

89,5 

123.8 

81.9 

115.9 

89.9 

117.2 

May 

:  70.5 

73,1 

—  — 

96.1 

122.6 

88.1 

114,5 

94.2 

115.9 

Week 

ended  -  i 

May  2 

:  70,5 

73.1 

m 

K 

55.8 

90.3 

122.3 

82.6 

114.6 

89.9 

116.0 

9  s 

:  70,5 

73.1 

K 

55.8 

95.4 

125.0 

87.6 

117.3 

93.8 

119.0  ; 

16 

:  7.0.5 

73,1 

55.8 

97.2 

123.4 

89.6 

115.4 

95.1 

116.4 

23            i  70,5 

73,1 

55.5 

98.8 

120.7 

90.7 

112.4 

96.1 

114.0 

30  : 

70.5 

73.1 

54.9 

95,6 

120.2 

86.6 

112.0 

93.3 

113.0 

June  6  : 

70.5 

73,1 

54.8 

98.3 

117,1 

90.2 

109.3 

96.0 

110.2 

13  ! 

70,5 

73.1 

2/ 

54.8 

101.6 

118.2 

93,3 

111.2 

98.4 

111.1 

20 

:  70,5 

73.1 

w 

54.6 

100.3 

119.7 

91.6 

112.6 

96.9 

113.5 

High  3/ 

71.4 

73.1 

K 

55.8 

101,6 

127,3 

93.3 

119.6 

98.4 

120.3 

Low    3/  ! 

70.5 

73.1 

54,6 

88.0 

117.1 

80,2 

111.2 

87.9 

110.2 

T7    Conversions  at  official  rate,  which  is  90.909  cents.    Any  United  States 
buyer  of  Canadian  grain  would  be  required  to  make  settlement  in- terms  of  United 
•States  dollars  through  an  agent  of  the  Canadian  Foreign  Exchange  Control  Board 
at  the  official  rate. 
2/   August  futures. 

3/    April  4  to  June  20,  1942,  and  corresponding  dates,  1941. 
4y    July  and  August  futures. 
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Table  6»~  Average  price  per  bushel  of  wheat  received  by  farmers,  and 
parity  prices,  by  months  United  States,  1935-41 


!  Year 

0 

:         :  :0rop 

begin- 

: July- 

:Aug» 

:Sept. 

:0ct.  iHov. 

:DeCo 

I  Jan. 

5,  Mar, 

:  Apr. 

:  May  :June  :y©ar 

.  ning 

:  15 

:  15 

:  15    :  15 

!  15 

5  15 

; 15 

!  15 

:  15 

:  15    :  15  :aver~ 

'  July 

•  t 
■               -  • 

:         :         :  age 

Gents  Cents  Gents  Gents  Cents  Gents  Gents  Gents  Cents  Gents  Gents  Gents  Gents 


80.S  S5.I 

94.1  104.  s  104.3 


94.S   87.5  .92,0   91.1  .89.3   85. 4 


112. s 

99.H 

93.0 

S3e7 

60.  s 

50.7 

52.5 

52,2 

55.7 

54.5 

72.7 

70.3 

61.4 

6o,l 

62.6 

6s.  2 

S5.6 

oo0p 

95.3 

91.0 

52*0 
73.1 


83*6 
53.6 

S2.4 


SS.6 

57.1 

84.5 


S696 
56.9 

S4.1 


so,  3 

56.7 
S5.0 


72.5  71.5  73.o  67. s  71.2 

93.4  102.2  106.1  104.9  105.1 


75.0 
57.S 
SS.9 


76.0 
99.7 


Si. 6 
LIS. -3 
71.4 
63.O 
S0.7 


79.9  S3. 2 
10S. 9  102.6 

69.7  96.3 
62.5  56.1 
67.4  69.2 


79.4  S3.1  69.2 

99.5  2/95.6 


Parity  prices 


115.8  114.9  H3.2II3.2  112.3  112.3  112.3  112.3  111.4  111.4  111.4  110.5 

113.2  114.9  115. S  115, S  115. S  116.7  US. 5  120.2  120.2  121.1  121.1  121.1 

121.1  120.2  11S. 5  116.7  115.S  115. S  115.S  115. S  114.9  114.9  114.9  114.0 

113.2  112,3  H2.3  H2.3  H2.3  Hl>  111.^  111.4' 111.4  111.4  111.4  111.4 

111,4  110.5  113.2  113.2  113.2  113.2  112.3  11233  113.2  113.2  113.2  113.2 

112.3  H2.3  112.3  112.3  H2.3  113.2  113.2  113.2  114.0  114.0  114.9  116.7 
117.6  120.2  122.0  124.6  126.4  126.4  129.1  129.9  132.6  133-5  13^ 


Prices  received  by  farmers  are  based  on  returns  from  special  price  reporters. 
Monthly  prices  by  States  weighted  by  production  to  obtain  a  price  for  the 
United  States;  average  for  the  year  obtained  by  weighting  State    price  averages  for 
the  crop-marketing  season.    Computation  of  parity  prices:    Average  price  in  base 
period  (August  1909  to  July  1914)  x  monthly  index  of  prices  paid  by  farmers,  interest 
and  taxes.    Example:    BaSe  price  of  SS.4  cents  x  October ^ index  of  141  -  124.6  cents. 
Por  prices  for  earlier  years,  see  November  1941,  Wheat  Situation. 


1/  Includes  unredeemed  loans  on  wheat  at  estimated  average  loan  value 
2/  Preliminary. 


1 


JTJNB  19^2 


-  12  « 


liable  7»-  Wheats    Loan  values  and  cash  prices  at  Kansas  City,  and  prices 
per  buaLel  of  December  and  May  futures  at  Chicago }  1937-^2 

,.  .  i  (Patajfor  f  ijn-jJG  on .  cover  page)  


lear 
begin- 
ning 
toy 


1937 
193s 

193S 

1940 
1941 
1942 


1937 
193S 
1939 

1940 

1941 


1937 
193s 

1939 

1940 
1941 


July 


Aug, 


Oct. 


Nov. 


Dec. 


Jan. 


leb. 


Mar. 


Apr. 


May 


:Loan  ] 
:value 
:    at  I 
:  Kansas 
:  City^ 
:  If 


Gents  Cmts  Gents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 


Weighted  cash  price  of  No.  2  Hard  Winter  Wheat  at  Kansas  City  2j 


122.5  111.8  109. 5  106.0    94.2   96.5  102.7    99.6    91.5    84.6    79.7  76.7 
7G.6   65.5   65,7'  64.7   63*3   66.9   70.9   69.2   6S.7   69.6   75.7   70.9  72 
66.7   64.6   85,9    S2.7   85.8   93.3  101.2   99.4  1Q2.1  103.7   94.7   7^.3  77 

70.7  65.3  75»S  81.6  84.5  33.0  84,7  77. 8  85.1  87,2  90.4  97.3  77 
98.3  106.6  114..1  112,2  113.4  120.1  125.6  123.1  121.0  114.6  114.9    i/  HO 

127 


December  futures  at  Chicago 


124.6  111.0  106.6  100.0    90.7  — 

72.9   65,8   64. 6   65.0   63.3  — 

67.6    66.3    84.4    84.0  83.1   

76.2   74,0   78=1   84.3   87. g  — 

107.3  U5-.3  121.7  116.6  114.5  — 


78.1  — 

74.6  — 

50.7  — 


May  futures  at  Chicago 


—    113.0  103.3  100.4    90.8    92.1    95.5    94.1    88.1  S3.I   

  bS.3    65.9    66.3    65.7    67.2    69.5    68.4    68.1    65.3  — 


66.: 


85.3  83.6 


86.3    39.3  100.9  101.0  IO3.5  108.1   


:  —  '74*9  78,5  83.2  86.7  85.8  86.2  81.4  86.7  91.1  — 
:  —    118. 3  125.6  121.3  H9.9  125.8  130.7  129.6  1  27.8  121.5  — 


lj     Do  an  value  for  Ho.  2  Hard  Winter  Wheat.  ' 

2/    Computed  by  weighting  selling  price  by  number  of  carlots  sold  as  reported  in 
the  Kansas  City  Grain  Market  Review.     Cash  wheat  price  at  Kansas  City  used  instead 
of  at  Chicago  because  cash  sales  at  the  latter  market  are  too  limited.  Ordinarily 
prices  at  Chicago  are  about  5  cents  above  that  at  Kansas  City. 
2/    See  tables  No.  1  and  No.  3  for  weekly  average  prices  for  June. 
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TIES  RYE  SITUATION 

Large  Rye  Crop  in  Prospect 

A  rye  production  of  5^»^  million  trashels  was  indicated  on  the  "basis 
of  June  1  conditions.    This  would  be  the  largest  crop  since  1938,  20  per- 
cent larger  than  last  year,  -and  Hi  percent  above  the  10-year  (1930-39) 
average.    The  estimated  yield  of  lU«U  bushel3  per  acre  is  the  highest  since 
1927 »  and  exceeds  the  10-year  (1930-39)  average  by  more  than  three  bushels 
per  acre.    Above  average,  yields  are  expected  for  all  States. 

Record  Rye  Carry-over  Expected 

The  United  States  stocks  of  rye  at  the  beginning  of  I9H2-H3  market- 
ing year  are  estimated  at  about  31  million  bushels.    A  year  ago  the  carry- 
over was  22-I/2  million  bushels  and         5-year  (1936-^0)  average  l6-l/2 
million  bushels*    With  a  crop  indicated  at  5^  million  bushels  the  total 
supply  of  rye  for  the  I9H2-H3  marketing  year,  without  allowing  for  imports, 
would  amount  to  a.bout  85  million  bushels.    This  would  be  the  largest  rye 
supply  since  1922,  when  a  crop  of  101  million  bushels  was  harvested.  Total 
supplies  in  19^-1-^2  were  about  76  million  bushels  and  the  5"*ye--r  (193^~^0) 
average  59**l/2  million,  bushels.    The  apparent  domestic  disappearance  of  rye 
in  I9HI-H2  was  million  bushels,  and  the  5-year  (1936-^0)  average 

Hl-l/2  million  bushels.     In  19^1-^-2  the  domestic  disappearance  was  divided 
approximately  as  follows,  in  million  bushels;     feed  21-1/2,  seed  8,  flour  9i 
and  distilled  spirits  J*     The  use  of  rye  for  industrial  alcohol  ha.s  re- 
mained low,  being  only  about  270,000  bushels  in  191+1-U2.    In  I9U2-U3  it  is 
expected  that  more  rye  will  be  used  for  feed,  because  of  increased  demand, 
but  that  the  use  by  distilleries  will  be  smaller.    Rye  distilleries  are 
reducing  the  production  of  distilled  spirits  in  order  to  cooperate  with  the 
Government,  iri  the  manufacture  of  industrial  alcohol  to  be  used  in  synthetic 
rubber  and;  high  explosives.    Little  change  is  expected  in  the  quantities 
used  for  food  and  seed*  -  '■ 
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Table  g.~  Eye.:    Average  price  per  "bushel  received  by  farmers. 
United  States,  1935**1*1  1/ 


Year 

* 

»  « 

•  • 

•  • 

"begin- 

: Julys 

Aug. 

:Seot.s 

Oct  9  i 

Nov,  i 

Dec:  Jan*: 

Teh,: 

ning 

:    15  : 

15 

•    "15  i 

15  : 

15  : 

15  i  '15  : 

15  ! 

July 

• 

• 
• 

•  t 

a  • 

1935 
1936 

1937 
193s 
1939 
I9H0  2/ 
I9H1  2/ 


1         1         i  :Crop 

Mar«:  Apr.:  May  :  June: year' 

15  :    15  :    15  S  15  :aver- 

s        :        :  :age 


Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cent ?  Cents  Cents  Cents  Cents  Cents 


36.O 
61.1 

S1.0 
Hl.l 
3H.3 

U6.H 


35»5 

75-1 
?6e6 

32.H 

3H.2 
36aS 
H9*H 


36»5 
79^5 
68.1 
32o0 

HH4o 
^g»3 
57.3 


H2.1 

gO.H 

63.3 

32.9 
H5.1 
Ho. 5 

51.3 


Ho.H 

Sis  5 
60.  g 
32,1 
HH.6 
H2.g 
5^2 


H0,0 
90,0 

59*2 

32*3 
52.3 

Hi. 3 
57. g 


97 1 9 
6H£l 

3H*7 
56.7 
M3.6 
65*2 


HH.H 

H2,9 

HOoS 

9g,9 

95*S 

99>9 

63cH 

5^7 

52,2 

33»9 

32-9 

33oO 

55.7 

55*6 

57.1 

Hi  .2 

ta.l 

H6.5 

66,0 

6H.3" 

60.7 

Ho. 6 

96,0 
H9„g 
36*H 
52. H 
Hg.l 
59.H 


H3.8 

S5*3 
H6.0 

39.1 
Ho.  3 

H7.1 


1/53-1 


Based  on  returns  from  special  price  reporters.    Monthly  prices t  "by  States,  weighted  / 
"by  production  to  obtain  a  price  for  the  United  States;  average  for  the  year  obtaine&jL 
"by  weighting  State  price  averages  for  the  crop  marketing  season. 
1/  Prices  for  I9OS-3H  in  The  Wheat  Situation,  February  I9H0,  page  28. 
2/  Prices  include  unredeemed  rye  at  average  loan  values. 
2/  Preliminary. 


Table  9»~  Bye,  Ho,  2:    Weighted  average  price  per  bushel  of  reported 
cash  sales,  Minneapolis,  by  mon  ths,  1935-Hl  1/ 


Year 
begin- 
ning 
July 


1935 
1936 
1937 
193S 
1939 
19H0 
19Hl 


July 


Aug, 


Sept, 


Oct.*  Nov, 


Dec. 


J  3X1, 


Feb. 


.  Mar, 


Apr. 


May 


June 


Wtd. 
av. 


Cents  Cents  Cents  Cents  Cents  Certs  Cents  Cents  Cents  Cents  Cents  Cents  Cents 

Hg.i 
75.0 

85.2 
Hg.H 
H3.1 

H3.9 
5H.9 


H5.0 

H6.5 

51.9 

Hs.6 

H9.0 

53-5 

56.9 

52a 

H9.7 

51.7 

58.2 

so.  2 

82.5 

86,7 

85.I 

91,6  109.9  113.2 

110.6 

109.0  112. H  108. 9 

99.5 

97.2 

77.3 

77-9 
Ho.  5 

7H.0 

69.8 

75.9 

7H.H 

66.9 

61.0 

58.0 

55.5 

73.8 

Ho.  8 

Hi.  5 

HO,  2 

H2.9 

H6.1 

%,2 

H3.1 

H3.1 

50.9 

50.0 

^3.9 

Hi.  7 

52.7 

52.1 

51,0 

66.9 

70.3 

66,5 

66.5 

69.5 

58.8 

HH.9 

55.5 

Hi.  2 

H3.6 

H7.8 

50.2 

50.0 

52.6 

50.2 

52.  H 

56.5 

53.I 

56.6 

50.8 

61.7 

67. 8 

60.O 

6H.1 

67.8 

so. 3 

78.1 

75.5 

71. 8 

69.3 

Compiled  from  Minneapolis  Daily  Market  Recordo  Average  of  daily  prices  weighted  by 
carlo t  sales. 

1/  Prices  for  1915-3H  in  The  Wheat  Situation,  June  1937,  page  18. 
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Table  10.-  Rye:    Production -and  farm  disposition, 

vjrdted 'Sta;';es,  1909-41  ' 


<* 

Us  ed^  lor^ 

seed  _j 

; Ground  at  ; 

• 

*.>-..-..    (..,[  *  .O 

i 
• 

Ped  to 

j mills  fox-  ! 

Crop  of-i 

.Production; 

<* 

i  * 

• 

<• 

J.OT/a.L  x.- 

• 

Hone 

grovra  2/; 

• 

ivsstock 
2/ 

:home  use  oij 
i exchanged  : 
:for  flour  ; 

Sold 

1,000  bu«  1 

,000  bu,     1 , 

000  bu.  i 

j  OuO  ~oc  . 

1,000  bu. 

1,000  bu. 

1909  ! 

30,083 

4,611 

2,^47 

■  5,556  , 

•'■:  583 

21,497 

1910  J 

29,098 

4,918 

2,605 

5o6 

587 

20,340 

1911  « 

3L396 

5,353 

2,SSb 

6,375 

604 

21,531 

1912  j 

37.911 

5,997 

3,044 

6,468 

607 

27,792 

1913  J 

40,^90 

6,132 

3,275 

7,803 

652 

28,660 

1914  J 

42,120 

6,5k9 

3.377.. 

6,977 

632 

31.134 

1915  J 

46,752 

Ml? 

9,134 

3.627 

7,17c 

649 

35.306 

1916  ! 

,  43,089 

4,188 

7,853 

627 

30,421 

1^17  i 

l  605321 

11,768 

5,920.. 

•8i777 

683 

44, 941 

1918  J 

83. ,421 

12,821 

6,973 

10,878 

791 

64,779 

1919  ! 

78,659 

9,064 

5,668 

10,957 

847 

61,147 

1920  J 

,  61,^15 
61,023 

9,130 

5,059 

7.304 

662  ' 

48,390 

1921 

12,259 

6,130  . . 

.8,795 

•6l6 

45,482 

1922       :  100. 9Sb 

9,617 

5.961  . 

12,529 

671 

81,825 

1923  J 

i    55, 96l 

7,519 

4,614' 

11,921 

522 

38,904 

1924  : 

58,445 

7,410 

4,078 

7.239 

399 

46,679 

1S25 

,  42,316 

7,093 

3,826 

4,771 

363 

3>.356  • 

1Q26 

.  34,86o 

6,718 

3,604 

6,206 

333' 

24,717 

1927  ! 

.  51,076 

6,873 

3.563,..- 

.  ^894 

299 

41,320 

1923 

!  37.910 

6,493 

3,290 

5.955 

.  .  •  -289  ' 

28,376 

1929 

!  35,282. 

7,318 

3.534  ... 
3,747  .. 

.  -  7,355 

311 

24,082 

1930 

!  45,06S 

.7,973 

18-.583' 

.  318 

22,420 

1911 

:    33=378  r 

8,130. 

3,616 

14,476 

•  38? 

14,897 

19^2 

.     39,424  • 

*7    r\  d  tr 

7,0b5 

3,509  . 

1.5,  11  f 

j>oo 

T  7  U"ZO 
1  I  ,  H-jd. 

1933 

:  21,418 

8,275  . 

3,152 

7,153 

339 

10,774 

IQ34 

!    17?070  ' 

9,352 

2,332 

6,274 

i  359 

"8,099 

1935 

1  53,597 

9,498 

4,804 

20,523 ' 

471 

32,799 

1936 

1937  I 

t  25,319 

10,917  .-■ 

3,726 

..9,496 

322 

11,775. 

!  49,830 

9,398 

4,757 

15,797 

400 

28,876 

1938 

i  55,564 

10,534 

4,897 

19,206 

269 

31,192 

1939 

i  39,049 

8,107 

3.963 

15,117 

.  .  260-  • 

19,709 

1940 

t  41,149 

8,182 

3,46i 

.15.537 

223 

21  ,.928  • 

1941  1/ 

!  45,191 

8,286 

'3.650 

16,060 

212  •  ' 

'  25,269 

1/  Does  not  include  rye  used  for  seed  in.  those  States 'for  which  production 
estimates  of  rye  for  grain  are  not  made. 

2/  Relates  to  quantities  used  on  farms  where  produced.    Additional  quan- 
tities of  purchased  rye  are  so  utilized. 
j]J  Preliminary, 
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•  WHERE  TO  pTiJD  STATISTICS  ON  THE  WHEAT  SITUATION  NOT  INCLUDED  IN  THIS  ISSUE:  l/ 

:  ,  —  :  .  

THE  DOMESTIC  WHEAT  SITUATION  Page  Issue 
Supply  and  distribution 

"^iOn®*^   11      »eD.    19^2  WS-64 

Classes,  July- June,  192Q-39    22      Aug.    1941  WS-58 

Classes,  July-June,  1940-41   b      Dec.    1941  HS-62 

Supplies  for  export  and  carry-over,  1923-39  •••  x3      Jul3r    1941  WS-57 

Acreag?f  yield,  and  production 

Acreage  seeded" 'by-  regions ,  1919-39   **  x3      Sept.  1941  WS-59 

Acreage  yield,  an?  production,  all  wheat, 

durum  and  other  spring  ♦  .   16-17    Mar.    1942  WS-65 

Production  by  classes,  1919-Ul    17      Dec    1941  WS-62 

Exports  and  imports 

Exports  of  wheat  including  flour  to  specified 

countries,  133,0-39   27      Aug.     19J+0  WS-46 

Imports  into  the  United  States,  1923-40   23      Aug.    1941  W3-58 

Sales  and  income,  and  prices 

Production  and  farm  disposition,  1909-41   •  13      May      1942  WS-66 

Sales,  price,  and  cash  income  . ..  „ ........ c. .. .  12      Feb.     1942  WS-64 

Percentage  monthly  sales,  average  1929-38,  and 

1928-40   18      Dec.     1941  WS-62 

THE  WOBLD  WHEAT  SITUATION 
Supply  and  distribution 

1922-4^". .„..  ..7«   15      Mar.     1941  WS-53 

1938-40  ...coo...*..   10      Mar.     1941  WS-53 

Averages  1924-28,  1928-37,  annual  1914,  1937  ..  6      Sept.  1939    WS-35  . 

Acreage  and  production 

Acreage  of  wheat,  world  and  specified  countries, 

1909-40   •   17      June    1941  WS-56 

Production  of  wheat,  world  and  specified  coun- 
tries, 1909-40    18      June    1941  WS-56 

Production  by  countries,  1938-Ul   13      Dec.    1941  WS-62 

Acreage,  yield,  and  production,  world,  exclud- 
ing the  U.S.S.R.  and  China.   19      Mar.     1942  WS-65 

Sto cks,  July  1 

1922-40    15      Mar.    1941  WS-53 

Major  exporting  countries,  1922-42   14     May      1942  WS-66 

International  trade 

International  trade  in  wheat  including  flour, 

calendar  years,  1937-^0   20      Mar.    1942  WS-65 

International  trade  in  wheat  flour,  calendar 

years,  1938-40   21      Mar.     1942  WS-65 

World  shipments  and  to  Europe  and  non-Europe, 

averages  1910-14,  1930-34,  and  annual 

1914-16,  1937-38    7      Sept.  1939  WS-35 

l)  Selected  tables  used  most  frequently. 
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